YBeaoMsieHUe 3a 3HaAYUTEJIHO AANIOBO yyacTtue

Aa 6bae nanparteHo Ha Komucusa sa ®PmnHaHcoB Hapasop (KPH) no eamH ot cnegHUTE HAYUHM:

nocpeacTsoM EanHHata nHdopmaumoHHa cuctema (EUC) Ha KOH

- upes e-mail, noanMcaH ¢ enekTpoHeH noanwc (6e3 kpunTtupare) ao delovodstvo@fsc.bg wnu
no dakc go (++359-2-829-43-24) nnu

- no nowara Ao cneanus agpec (MK1000, Codusa, yn. ,bynanewa” N° 16, bvnrapus)

M Ao Nny6/7IMYHOTO ApYy>KecTBO, No dakc, ype3 e-meil, nam no nowaTta

|Z YBenoMJsieHMe 3a 3HAUYUTEsTHO AAJIOBO yyacTtue
nnn

[ ] Kopekumsa Ha yBeaoMneHue 3a 3HAUYMTEJIHO ASJIOBO y4acTue, Pa3KpuTo Ha (nata Ha
npeaxoaHOTO YBeAOMJIEHUE)

1. laHHM 3a ny6/IMMHOTO ApPY>XECTBO, NpaBaTa Ha rnac B o6woto cb6paHne Ha KoeTo ca
06eKT Ha HacToAWoTO yBeagomnenue: ' (ume, ENK, aapec)

BEN NHBecT Xonauur A, EMK 115040215, rp. Codwmsa, n.k. 1000, p-H Cpepen, yn. Akcakos N° 11A,
eT. 5, an. opuc 3

2. OcHOoBaHMe 3a nojaBaHe Ha YBe[AOMJIEHMETO (Bb3MOXHMW Ca HSAKOMKO OCHOBaHMS
enHoBpeMeHHo)?

X MpuaobusaHe/pasnopexaaHe C akLMM C NpasBa Ha rnac
[] Npuno6busare/pasnopexaaHe ¢ MHCTPYMEHTH
[ ] NMpomsiHa B npuTexaBaHMs AAN Ha aKLMKU/MHCTPYMEHTY € Npasa Ha rnac (nacueHa npoMsHa)?

(] Apyra npuunHa (yTouHeTe npuunHaTta)?:

3. laHHM 3a ML ETO, KOeTO MMa 3aAbJ/DKEeHMe 3a nofaBaHe Ha yBefoMneHune’

HanmeHoBaHue:® Mpan v AbpXasa, Ha perncrpauuns Ha nmueTo’ (ako e

BN C MHBECTMDBHT rpyn A4 MPUIOXNMO):
'p. Codumsa, bbnrapus

4. HammeHOoBaHMe/HaMMeHOBaHUA Ha aKUMOHepa/aKuMoHepuTe nputexasall/n npsako 5% wnn
noeeue OT NpagaTa Ha rnac, (aKo akLMOHepa/aKLMoHepuTe ca pasNnyHu oT Team B T. 3).%

5. [lata Ha KOSITO NPaBOTO Ha rsfac Ha JIMLETO € AOCTUrHano/npexsbpsnsiio Uan nagHano
noa nparoserte no un. 145, an.1 or 3MNMNUK:® 12.06.2025 r.



mailto:delovodstvo@fsc.bg

6. O6L0 CbHCTOSAHME MO OTHOLWUEeHMEe Ha npaBaTa Ha rnac Ha JiMyeTo, KoeTo MMa 3aAbJ/KeHue
3a noaaBaHe Ha yBegoOMJieHue
06w cbop Ha
% OT npaBaTa Ha % OT nNpaeaTa Ha rnac,
npaesaTta Ha
rnac, HocuTen Ha HOCUTEN Ha KOMUTO ca O6wo no asete B fnac B
KOWUTO Ca akuum WHCTpyMeHTH (06Lwo no T. % (7.a. + 7.6.)
ny6nnyHoTO
(obwo no T. 7.a.) 7.6.1. +7.6.2.) 10
ApY>XeCcTBO
HacTtosawo cbcTosiHmne 18,64 % 0 % 18,64 % 1867 131
CbCTOSIHME MpH
npeaxoaHo
PEAXOA 6,36 % 0% 6,36 %
yBeAoMeHune (ako e
npmnommmo)11

7. Pa3skpuTu nNogpo6HOCTU MO OTHOLUEHUE Ha CbCTOSIHMETO Ha NpPaBOTO HA rJlac KbM Aarara

norT.5

a. MpaBa Ha rnac, HocuTes1 Ha KouTo ca akuum (un. 145, an

. 1 nun. 146, an. 1 ot 3MNMNLK)

B 6p0|7|13 B %
12
ISIN Mpsako HeI'IpHK014 Mpsiko Henp;u<o14
(un. 145, an. 1) (4n. 146, an. 1) (un. 145, an. 1) (un. 146, an. 1)

BG11VIASAT18 200 132 1 666 999 2,00 % 16,64 %

% %

% %

o6uwo 1867 131 18,64 %

6.1. UHcTpyMeHTH no un. 148a, an. 1, 1. 1 ot 3MMNLUK

(NpukpeneTe AONBAHUTENEH INCT B C/lydan Ha noBeye OT 3 UHCTPYMeEHTa)

Bug Ha MHCTDYMeHTa15 [aTa Ha u3TnyaHe Ha Mepuop Ha
N lMpaBa Ha rnac | MNpaea Ha rnac -
NENCTBUETO UM Ha ynpa)kHsaBaHe uiu N
16 17 - B 6pon B MPOLUEHT
nagexa KOHBEpTuUpaHe
%
%
%
o6uwo %
6.2. UHcTpyMeHTH no un. 148a, an. 1, 1. 2 ot 3MMNLUK
(NnpukpeneTe AONMBAHUTESNIEH NIUCT B CNly4anl Ha noBeye OT 3 MHCTPYMEHTA)
[aTta Ha Mepuoa Ha MapuyHo nnu MNpaBa Ha lMpaBa Ha
M3TM4YaHe Ha npaxkHsBaHe easiHoO ypexaaHe rnac - B rnac - B
Bua Ha nHcTpyMeHTa 18 N ynp P ypexa .20 20
OencTBmneTo nnmn nnm Ha 6pon npoueHT
Ha nagexa’® konseptupare'’ | 3agbmkenuero®?

%

%

%

o6wo

%




8. NHdopMmaumsa BbB Bpb3Ka C JIMLLETO, KOETO MMa 3aAbJ/I)KEHMe 3a nofgaBaHe Ha
yBel.'l.OMneHVIe21 (monsa, oTbenexeTe Koe € NPUNOXUMOTO B KyTUilKkaTa):

[] NuueTo, koeTo nMa 3aabxeHne 3a NojaBaHe Ha HacTOSLOTO YBEOMNEHNE He € KOHTPOMPaHO OT
dn3nyYecKo nnm pPMANYECKO SINLE U CaMOTO TO HE KOHTPO/IMpa HUKOe APYro nuue,
HenepCcoHNMUUNPaAHO APYXECTBO UM TPHCT, KOETO NPSKO WUIN HEMNPSIKO NpUTeXaBa NpaBo Ha rjiac B
06woTo cbbpaHune Ha NybANUYHOTO ApYXKECTBO, YNMTO NpaBa Ha rnac B 06woTo My cbbpaHue ca obekTt
Ha HaCTOALWOTO YBEAOMIEHME,

X LsnocTHa Bepura Ha KOHTpoOa BbPXY APYXeCTBaTa, Ypes KOATO Ce yNpaxHABAT NPSKO M HENPSKO
npasaTa Ha rnac u/unm hUHaHCOBM MHCTPYMEHTU, CBbP3aHK C NpasaTa Ha rnac B 061o0To cbbpaHue Ha
Ny6AMYHOTO APYXECTBO, 3ano4BaLla oT GU3MYECKOTO MLE UK I0PUANYECKOTO NULIE, YNPaXHSBaLLO
KpanHusa KoHTpon.??:

% OT NDaBaTa Ha Fac % OT npaeaTa Ha rnac, O6wo oT aBeTe
Ume23 (oaKo CE DKAT Hali- AbpXXaHW ypes MHCTPYMeHTM | (ako ce abpxaT
.qop (ako ce abpxaT Han-Manko Han-mManko 5%
Manko 5% ot TAX) 5% ot T5X) oT TaX)
Bu Cn NHBecTMBbHT Mpyn A 2.00 % % 2,00 %
ADSTRUM LIMITED 16.64 % % 16,64 %
% % %
% % %
% % %

9.B cnyqaﬁ Ha Abp)XXaHe Ha NpaBa 3a NiacyeaHe 4ype3 NnbJIHOMOUWHO

(camo B cniyyalt Ha Abp)KaHe Ha NpaBo Ha rnac no yn. 146, an.1, 1. 8 ot 3MMNUK)

YNbNHOMOLWEHUAT:
e npecrtaHe ga Abpxu % (paBHM Ha OT NpaBaTa Ha rnac) B obwoTo cbbpaHmne Ha
ny6nn4YHOTO APYXXECTBO, Ha:

HdaTa:

10. Apyra none3sHa nHdopmauusa
Bu Cu MHBecTMBHT Mpyn A nputexasa 100 % ot kanutana Ha ADSTRUM LIMITED, Cyprus.

VELICHKA Digitally signed by VELICHKA
MARINOVA Dt 20250512 1411141
SAHAKYAN +03'00'

12.06.2025, rp.Comsl, e e
HaTa, MsacTo, Bennuka MapuHoBa CaxaksiH




1
IIp1HOTO HAaMMEHOBaHHUE Ha IOPUANYCCKOTO JIMIC 1 OCHOBHU JTaHHU 3a U31aTECIIA.

20r MIPaKTUYECKO 3HAYEHUE 32 OCHOBAHUETO ca MPUUMHUTE 32 MUHAaBaHe Ha mparosetre 1o wi. 145, am. 1, wr. 146, an.1 wim wr. 148a,
ai. 1 or 3IIILK. IIpuMepu 3a HAKOJIKO NPHYMHHK €IHOBPEMEHHO: YIpaKHABAHE HA MpaBa N0 (UHAHCOBHM MHCTpyMeHTH (= [Ipyra
MPUYKHA), KOETO caMo TI0 ce0e CH BOAW B CHIOTO BPEME M 10 MUHABaHE Ha TParoBeTe IO MpaBara Ha riiac B 00IIOTO ChOpaHue Ha
myOGIMYHOTO apyskecTBO (=IIpraobuBaHe /pa3mnopesxiaHe ¢ akI[|K C paBa Ha rJiac).

* IIpunara ce camo B clIyuaii, 4e IparoBeTe ca MPEMUHATH MOPAH [NACHBHA MPOMSHA B CTPYKTYpaTa Ha o6IIus Gpoii Ha mpaBaTa Ha
rjac, IpUMEPHO KOTaTO JIMIETO HE € 3aKYNHJIO HOBHM aKIMH IPH YBEIHMYEHUE Ha KalUTalla, HO B CJICJCTBUE HA M3/IaBaHETO UM, Jeja
Ha JIMLETO B 00IIOTO chOpaHHe Ha aKIMOHEPHUTE Maja I0J 3aKOHOBHUTE IIparoBe. AKO IPH 3allMCBAHETO HAa HOBH aKIMH, JIMLETO €
3aKyNnuJI0 TaKMBa W TOBa € JIaBeJiO /10 yBEJIMYaBaHE Ha JieJla My M ChOTBETHO MHHABaHE Ha IIparoBe, ce IOCTaBsi OTMETKA B
L[ IpraoOuBaHe/pa3mopexIaHe ¢ aKI|K ¢ IIpaBa Ha Tiac”.

4
[Tpumepn: YBenomiieHne 3a MUHABaHE Ha IIParoBeTe B CICACTBHE HA M3/AaACHO WM NMPEKPATEHO ITBIHOMOIIHO, YIpPaXKHSIBaHE Ha
IIPaBO, HOCUTEN Ha KOETO € (PMHAHCOB MHCTPYMEHT HJIM U3THYAaHE HA CPOK CBBP3aH C ACHCTBHETO Ha ()MHAHCOB HHCTPYMEHT.

5
TyK ce 0TOeINA3Ba MLIHOTO UME Ha (1)H3I/I‘I6CKOTO WA FOPUANYCCKO JIUIE, KOCTO!:

a. IpUI00OMBa aKIMHK C TIPaBO Ha TIac B 00IIOTO ChOpaHue Ha MyOInaHO apyxecTBo (wi. 145, an. 1)

0. mosty4aBa KOHTPOJI BbPXY aKI[MU C MPABO Ha IJIAC WJIM I0JIy4aBa BH3MOXHOCT JIa YIIPAKHABA IPABO HA IJIac B OBIIOTO
chOpaHue Ha myoaudHo ApyxecTBo (wi. 146, an. 1)

B. npuaoOuBa (PMHAHCOBM WHCTPYMEHTH, 0a3upaHH Ha/OOBBbpP3aHHM C aKIMW C MPaBO Ha IJlac B OOIIOTO ChOpaHHE Ha
myOauuHo apyskectBo. (wi. 148a, am. 1)

6 o .
B cnyuaii Ha dusmyecko snuie: TpuTe MEHa Ha JTHIETO 0 JUYHA KapTa (macmopr).

7
OrtHacs ce 3a Tpajia U IbpKaBaTa, KbCTO JIUIETO € PETHCTPUPAHO B CHOTBETHHUSI THPTOBCKH PETHCTBP (PErHCTHP HAa KOMIAHUHTE),
cropes NPUII0AKUMOTO 3aKOHOJATENICTBO.

® Ormacst ce 3a HAMMEHOBAHMETO HA NPEKUTE AKIMOHEPH, KOHTO Ca MPEKHTE MPUTEKATENH HA AKIMH C MPaBO HA IJIAC, HO ca
KOHTPOJIMpaHu OT Juue no wi. 146, an. 1, t. 5 or 3MIILK, koeTo nogaBa yBeIOMIEHHETO WM KOUTO €A MPEKUTE aKLMOHEPU HA
aKIMMTE C TPaBO Ha IJac B 00II0TO ChOpaHue Ha aKIMOHEPHUTE M KOUTO ca TPEXBBPIIMIIN TE3H MpaBa Ha Juie 1o wi. 146, an. 1 1. 1-4
u 1. 6-8 ot 3IIILK, xoeto nogasa ysepomnenuero. OtHacs ce u 3a KMC, ynuTo npaBa Ha rjac ce YIpaKHsBaT OT YIPABIISBALIOTO
JIPY>KECTBO.

9
Jlata Ha peructpanus Ha cruenkata B Llentpanen Jlemosutap AJl, pecrieKTHBHO JaTa Ha MOCiegHATa MPOMSIHA B TJIACOBETE, KOUTO
JIMIETO MOKE Jia YIPaXKHSIBA B 00IIOTO ChOpaHue Ha MyOJIUIHOTO JIPYIKECTBO.

10 v >

3amucBa ce o0 Opoil Ha MpaBara Ha riac, KOWTO € W3MOJI3BaH NMPU KaJKyJalusTa 3a N3YHCIIsIBaHe Ha MPOILIEHTa Ha IJIACOBETE,
KOWTO Ce JbpXKaT B 00HIOTO chOpaHue Ha aApyxecTBoTO (%), MOpW B Cily4aii, KOraTo MpaBOTO Ha riiac B OOIIOTO ChOpaHWe Ha
MyOIUYHOTO IPYKECTBO 32 ONPEJIENieHa YaCT OT aKIUUTE € OO MTPEyCTAHOBEHO.

11
AKO He e TT0/1aBaHO MPEIXOIHO YBEIOMIICHHE CE TTOCTaBs ,,n/a®.
12 .
[omsnBa ce B ciydail, 9e HOCHTEIN Ha IJIac ca moBede OT | Kilac akIuu.

13 .

B ciydait Ha KOMOMHHpPaHO IBbpKaHe Ha MpaBa Ha riac (MPSKO U HEMPSKO), HEOOXOIMMO € Jia ce pasrpPaHuyH NPSKOTO IbpiKaHE OT
HETPSIKOTO JAbprKaHe Ha MpaBa Ha IJjlac U TOBA J1a ObJe 0TPa3eHO B CHOTBETHHUTE KOJIOHM. B cirydail, HA HEKOMOWHHMpPAHO JIbp)KaHe Ha
npasara Ha riiac (Camo HpsikO MM CaMO HETIPSIKO), C€ MOITBIBAT CaMO OTHOCHMHUTE KOJIOHH, @ APYTHTE CE OCTABSIT MPa3HHL.

“ Mo emuchna Ha . 146, an.1, T. 5, HENPAKOTO MPUTEKAHME HA MPABO HA Tac B 00MIOTO ChOpaHHWe Ha MyOJUYHO APYKECTBO, CE
OTHACS BKJIFOUMTEIIHO 32 BCHYKH (DU3MYECKH U IOPUAUYECKH JIUIA, KOUTO YIPAKHIBAT KOHTPOJ BHPXY JAPYKECTBO (KOHTPOIMPAHO
JIPY’KECTBO), KOETO MPUTEXkKAaBa MpaBa Ha riiac B 00I0TO ChOpaHKe HA MyOIMYHO JAPYKECTBO. BUK onpesesieHusTa 3a ,, aKIHoHep” u
KOHTPOJIMPAHO APYKECTBO” B T. 43 u 44 0T HoubJIHUTENHNUTE pa3nopeaou Ha SIIIIIK.

Jonvanumennu paznopeoou na 3K

43. (nosa - /IB, 6p. 52 om 2007 2., 6 cuna om 01.11.2007 2.) "Axyuonep” no cmucwvia Ha enasa ocma u 2naea eOuHaoecemd,
paszoden I, e nuye, Koemo NPKO Uiy HENPIKO NPUMENCABA.:

a) aKyuu Ha eMumeHma om ceoe ume U 3d C605i CMEemKA,

6) akyuu Ha eMumeHma om ceoe ume, Ho 3d CMemKa Ha Opy2o uye;

8) 0eno3UmMapHu Pa3nUCKU, 8 KOUMOo Cy4ai npumedcamenume na Oeno3umapHume pasnucKu ce CMsmam 3a akyuoHepu Ha

bazoeume akyuu, 3a KOUMo 0eNO3UMAPHUME PA3NUCKU CA U30AOEHU.



", n

44. (nosa - [[B, op. 52 om 2007 2., 6 cuna om 01.11.2007 2.) "Konmponuparo opyscecmeo” no cmucvia na enasa wecma "a" u
anasa edunadecema, pazoen I, e dpysicecmeo, 8 koemo eoHo auye.

a) npumesicasa, BKJIO4YUmelHo 4pe3 ()bmepHo dpvofcecmeo, noeeve om noJjosuHama om 2iacoeeme 6 061140?110 0b6paHue;

5) uma npaeo oa onpedeﬂﬂ noeevye om nojosunama om djeHoeeme HA ynpasumeinust Ui KOHmpoOaHus opean u eaHOQPEMeHHO
€ aKyuonep uiu C'b()pnyCHI/IK 6 moea ()pyafcecmeo; 6 Clly4asl no uspedeHue nvpeo KoM 2ciacoeenie Had KOKmpOoaupanomo auye ce
npu6a3;zm u enacoeeme Ha dpyofcecmeama, B8bpXY KOUumo mo ynpasiCH:Aaed KOHmMpOJ, KaKmo u 2iacoeeme Ha auyamda, Koumo
Oeticmeéam om ceoe ume, Ho 3a Hecoea CMemKa uiu 3a CmemKka Ha KOHmMpOoJaupano om Heco auye,

8) € aKyuoHep U CHOPYICHUK U KOHMPOAUPA CAMOCHOSMENHO NO CULAmMa HA CHOpa3ymMeHue ¢ Opyau aKyuoHepu uiu
CLOPYICHUYU 8 MOBA OPYICECTNBO NOGeYe OM NOIOBUHAMA OM 21acoseme 6 0buwomo cvopanue;

2) uma npago 0a Ynpas’icHAd U peanHo YNpadcHABA peuasawjo GIUsHUE 8bPXY OPYICECBOMO.

15
[Mpumepu: xon-onuuu, Gproubpcu, Gopyspau U ap. HCTPYMEHTH OT €IWH U ChIL B[, HO C pa3JIMueH NEepHoj Ha BaJHIHOCT, Ja
OBaT rpYNUPaHHM 3a€JHO 110 XPOHOJIOTH, 10 Half-OTJaledeHaTa AaTa Ha BaIMAHOCT HA HHCTPYMEHTA.

16
I[aTaTa Ha KOATO IPaBOTO Ha HpI/I,HO6I/IBaHe Ha aKIMM € IIpaBo Ha rJjac OT Hy6J’II/I‘IHOTO APYKECTBO U3THUYA.

17 o
Axo CI)I/IHaHCOBI/IﬂT HWHCTPYMCHT HMMa ICPUOA, B KOUTO MOTAT Aa CC YHIPAXHAT IIpaBaTa MO HCTO — H€06XOZ[I/IMO € ga C€ oTOENIeKHU
TO3U IICPHUOA. HpI/IMepHOZ IbPBUTC 5 JAHU OT BCCKU MECCl N0 U3TUYAHCTO Ha IMPABOTO BbPXY HHCTPYMCHTA.

18

IIpumepu: KOI-OMIMK C TTAPHYHO ypeKJaHe Ha pa3IUIalllaHUsATa, CyalloBe, JOTOBOPH 3a pasiiKa U JIp. THCTpyMEHTH OT elUH U ChII
BUJI, HO C Pa3IMYEH IEepHO]] Ha BAIIUAHOCT, Aa OBbAAT IPyNUpPaHU 3a€IHO [0 XPOHOJIOTHsI 110 Hal-OTAanedeHarTa 1aTa Ha BalUAHOCT Ha
HHCTPYMEHTA.

19
JlocTaTpuHN HHAMKATOPH ca: ,,IAPUYHO”, ,,pEaIHO”, ,, U IBETE”.

OB ciIydail Ha MapuUdHO ypekIaHe Ha 3aIbJDKCHHETO, MpaBaTa Ha Tiac, IpeACTaBIHN KaTo Opoil M mpaBaTa Ha TJac, MPEACTAaBIHU
KaTO MPOIIEHT C€ MPEICTABAT KOPUIHpaHu ¢ KoedurmeHt ,jenta” (wi. 148a, an. 3 ot 3IMIIK). Hayuna 3a u3uucisBaHe Ha
KOSHIMEHT ,,JenTa” Ce ypexkIa ¢ pPeryjaaropeH TEeXHHYECKH CTaHIapT, ompeaeieH ot Eppomeiickata Komwucus. ” (§1B ot
Jonsnautenaure pasnopen6ou Ha 3ITILK)

21 .

B cnyuaii, 4e JmIieTo KOeTo UMa 3aIbJDKEHUE 32 TOJaBaHe Ha YBEJIOMIICHHE € KOHTPOJIHPAHO OT WM YIPaXHSIBA KOHTPOI BBPXY
JpYro JIUIe, KOSTO IPSKO WIM HENpsKO HpUTEKaBa MPaBO HA Iac B 0OIIOTO chOpaHUe HA ITyOIMYHOTO OPYXKECTBO C€ MpHiara
BTOpAaTa OMIHS.

22
Baxno! Bunaru e HeoOxoauMo na Obje NpeAcTaBsiHA IIbJIHATA CTPYKTypa Ha KOHTPOJHMPAHWUTE JIMIA, C IPYTH TyMH Bepurara
TpsiOBa J1a BKIIIOYBA:

1. camoro JIMe, KOETO nMa 3abJDKECHHUE 34 IOJaBAHC HA YBEJOMJIICHHUC

2. JiMgara, KOMTO I'o0 KOHTPOJIHpaT (HOKaSaHI/I Hax HCFO)

3. Jimnara, KOUMTO TO KOHTPOJHUpa (HOKaBaHI/I o1 Hel"O), B cnyqai/'l, YC TE3W JIMla MPUTEKABAT HPAKO HIW HCHPAKO IMPAaBO Ha
rjac B O6H.IOTO C"b6paHI/Ie Ha Hy6J’II/I‘IHOTO APYKECTBO, WU CbOTBECTHUTC q)HHaHCOBPI HHCTPYMCHTU

[TbnHATA CTPYKTypa ce MOKa3Ba M B CiIydyald, e € MPeMHMHAT Hpar Ha 3HAYUTEIHO [SUIOBO ydacTHe, JAOPH aKo TO3M Mpar ¢
MPEMHHAT CaMO OT €IHO KOHTPOJIHMPAHO JBLIEPHO JIPY’KECTBO U TO MPEACTABS YBEJOMICHUETO 3@ 3HAUUTEIHO AAJIO0BO yuacTue. Toa
€ Taka, 3al10TO CaMO 110 TO3W HAYWH, YHACTHUIIUTC B KalIUTAJIOBHU Masap 1mojiydaBat IIbJIHA KapTUHA 3a rpymnara, KOAaTo HGﬁCTBI/ITGJ’[HO
puA00MBa MMpaBaTa Ha Tiac.

B ciryuaid, e npaBaTa Ha riiac n/uiaM (GUHAHCOBH MHCTPYMEHTH CBBP3aHHU C TAX, B IIAJIOCT C€ KOHTPOJIMPAT OT MHOXKECTBO IPYIIH,
KOWTO TIOOT/EIHO JbpXKaT MPSKO WIM HENPSKO ONIpeNeNieH AAi OT aKIMUTE Ha MyOJIMYHO JPYKECTBO W/WIM CHOTBETHUTE WM
(bMHAHCOBH MHCTPYMEHTH, € HEOOXOJUMO 13 OBb/IaT MIPEACTaBEHU CTPYKTYPHUTE HAa BCUYKU TPYIH, YU4aCTBAIIU B PEKHUS MIIN HEIPEKUS
KOHTpOJI BbPXY IIpaBaTa Ha IJlac Ha MyOJIMYHOTO APYKecTBO. B TO3M ciydail, mpy npeacTaBsHETO HA CTPYKTYpHUTE Ha TE3U TPYIH ce
ocTaBs Mpa3eH pen Mexay Ase otaenuu rpynu. (IIpumepro A, b, B, npasen pex, A,B,J1, mpa3sen pen, A, E, X u T.H.1)

23

MmeHarta Ha KOHTPOJIIMPAHUTE JIMIIA, Ype3 KOUTO e(h)eKTUBHO ce AbpiKaT IpaBa Ha Ii1ac W/ GHHAHCOBH WHCTPYMEHTH CBBP3aHH C
TAX € He0OOXOaMMO /1a OBJIaT 3amrcaHy, HE3aBHCHMO OT TOBA Il KOHTPOJIUPAHUTE JIMIAa caMH 0 cebe CH IMpeMUHaBaT Ipar Win
IparsT € MPEMUHAT OT APYTO JIULE OT CTPYKTypara.
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